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•	 Liquidity events are creating new portfolio 
challenges, making tax-aware reinvestment and 
thoughtful portfolio construction more important 
than ever.

•	 Post-liquidity planning extends beyond cash 
management; customized fixed income strategies 
can help clients pursue income, diversification, 
and long-term wealth goals.

•	 As a new wave of wealth creation unfolds, advisors 
can deliver greater value through personalized, 
institutional-quality solutions that help clients 
navigate complex financial transitions.
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A wave of major liquidity events is shaping wealth management conversations and advisors 
are responding. Advisors are managing concentrated equity positions, and preparing for 
taxable liquidity events that require complex reinvestment planning from initial public 
offerings (IPOs) and recent market advances that are driving broader monetization events.
Advisors are helping clients transition from concentrated equity exposure to thoughtfully 
constructed, tax-optimized portfolios aligned with long-term financial objectives.
Breckinridge Capital Advisors is responding to these needs with a tenured suite of 
investment strategies, and a technology-driven approach to bespoke solutions.

Planning for Post-Liquidity Opportunities
Liquidity events often create a series of immediate portfolio management challenges for 
high-net-worth clients:

	Ƴ Tax liability management
	Ƴ Cash deployment decisions
	Ƴ Portfolio volatility concerns
	Ƴ Income generation needs
	Ƴ Philanthropic planning
	Ƴ Long-term, intergenerational wealth preservation and transfer considerations

These can be highly personal, tax-sensitive, and even emotionally charged decisions 
that require thoughtful partnership, timely solution development, and customized 
implementation. Advisors are at the center of these conversations. They require 
sophisticated solutions that extend beyond generic asset allocation models or standardized 
fixed income products.

Moving Beyond Cash Management to Strategic Portfolio Construction
Investors are increasingly looking beyond simplistic money market fund strategies to chart 
a more strategic course for their cash assets.
Breckinridge’s framework recognizes that, in combination, investing strategies across the 
duration spectrum can help increase strategic flexibility for clients over the short-, mid, and 
long-term by distinguishing between:

Operating cash, 
requiring immediate 
liquidity

Reserve cash, 
balancing flexibility 
and return potential

Strategic cash, seeking 
enhanced income 
opportunities over 
longer horizons

As money market fund yields remained elevated through much of 2025 before declining 
in 2026 following Federal Reserve rate cuts, clients increasingly sought greater portfolio 
efficiency. In addition, dynamic strategies that offer optionality may prove more important, 
as anticipated future changes in monetary policy could amplify rate volatility.
For clients with substantial cash balances, Breckinridge’s consultative process supports 
advisors as they consider strategic options, broader diversification, and longer-term wealth 
planning decisions. 
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Breckinridge works alongside advisors to build solutions that align a client’s liquidity 
timeline and broader wealth objectives through customized investment strategies that 
look beyond lower-yielding money market funds and cash allocations to build flexible, 
opportunistic solutions. Working with the advisor, Breckinridge tailors these portfolios 
across the taxable and tax-exempt fixed income spectrum with the aim to optimize the 
client’s after-tax income. 

Customizing Matters After Liquidity Events
For many clients emerging from liquidity events, after-tax outcomes matter just as much 
as pre-tax returns. Advisors recognize that clients facing concentrated wealth situations 
require highly individualized portfolio solutions that emphasize granular customization 
and thoughtful portfolio construction to address:

	Ƴ State-specific tax considerations
	Ƴ Legacy-concentrated positions
	Ƴ Liquidity constraints
	Ƴ Values-based investment considerations
	Ƴ Income objectives
	Ƴ Multi-generational planning concerns

Breckinridge’s purpose, products, and platform are focused on enabling advisors to deliver 
timely, tailored fixed income strategies designed around each client’s unique balance sheet, 
tax profile, and liquidity timeline.

Combining Institutional Quality with Boutique Partnership
Breckinridge combines institutional fixed income expertise with a boutique, high-touch 
service model that supports advisors through capabilities that include:
1.	Tax-aware reinvestment discussions
2.	Short-duration cash deployment
3.	Long-term bond allocation implementation
4.	Portfolio customization
5.	Ongoing consultative support 
This collaborative approach is particularly compelling for advisors operating within 
complex wealth environments where responsiveness, flexibility, and specialization matter.

Positioning for Next Generation Wealth Creation and Management
The next wave of technology liquidity events is expected to generate substantial new 
wealth creation across Silicon Valley, private markets, and venture-backed ecosystems.
The most successful advisors will help clients monetize equity exposure and thoughtfully 
position wealth for the future.
Breckinridge supports advisors during this critical transition by providing customized, 
tax-aware fixed income solutions designed for the realities of post-liquidity portfolio 
construction. Breckinridge offers investment capabilities, customization, tax awareness, 
and institutional expertise to support advisors and their clients on this journey.
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DISCLAIMERS: This material provides general information and should not be construed as a solicitation or offer of services or products or as legal, tax or 
investment advice. Nothing contained herein should be considered a guide to security selection, asset allocation or portfolio construction.
All information and opinions are current as of the dates indicated and are subject to change. Breckinridge believes the data provided by unaffiliated third parties 
to be reliable but investors should conduct their own independent verification prior to use. Some economic and market conditions contained herein have been 
obtained from published sources and/or prepared by third parties, and in certain cases have not been updated through the date hereof.
There is no assurance that any estimate, target, projection or forward-looking statement (collectively, “estimates”) included in this material will be accurate or 
prove to be profitable; actual results may differ substantially. Breckinridge estimates are based on Breckinridge’s research, analysis and assumptions. Other 
events that were not considered in formulating such projections could occur and may significantly affect the outcome, returns or performance.
Not all securities or issuers mentioned represent holdings in client portfolios. Some securities have been provided for illustrative purposes only and should not 
be construed as investment recommendations. Any illustrative engagement or sustainability analysis examples are intended to demonstrate Breckinridge’s 
research and investment process.
All investments involve risk, including loss of principal. No investment or risk management strategy, including diversification, can guarantee positive results or 
risk elimination in any market. Periods of elevated market volatility can significantly impact the value of securities. Investors should consult with their advisors to 
understand how these risks may affect their portfolios and to develop a strategy that aligns with their financial goals and risk tolerances.
Active investing generally involves more risks than laddered strategies because active managers may take on greater market risk to outperform their index. 
There is no guarantee that either passive or active investing will achieve their objectives. Active strategies also tend to have higher management fees and 
operating costs than passive strategies. Investors should consider all the differences and risks before making any investment decisions. Active management 
does not guarantee a profit or protect against a loss.
Past performance is not indicative of future results. Breckinridge makes no assurances, warranties or representations that any strategies described herein will 
meet their investment objectives or incur any profits. Performance results for Breckinridge’s investment strategies include the reinvestment of interest and 
any other earnings, but do not reflect any brokerage or trading costs a client would have paid. Results may not reflect the impact that any material market or 
economic factors would have had on the accounts during the time period. Due to differences in client restrictions, objectives, cash flows, and other such factors, 
individual client account performance may differ substantially from the performance presented.
Actual client advisory fees may differ from the advisory fee used to calculate net performance results. Client returns will be reduced by the advisory fees and 
any other expenses incurred in the management of their accounts. For example, an advisory fee of 1 percent compounded over a 10-year period would reduce 
a 10 percent return to a 9 percent annual return. Additional information on fees can be found in Breckinridge’s Form ADV Part 2A.
Fixed income investments have varying degrees of credit risk, interest rate risk, default risk, and prepayment and extension risk. In general, bond prices rise when 
interest rates fall and vice versa.
Equity investments are volatile and can decline significantly in response to investor reception of the issuer, market, economic, industry, political, regulatory or 
other conditions.
There is no guarantee that integrating sustainability factors, including those associated with climate risks, will improve risk-adjusted returns, lower portfolio 
volatility over any specific time period, or outperform the broader market or other strategies that do not utilize sustainability factors when selecting investments. 
The consideration of sustainability factors may limit investment opportunities available to a portfolio. In addition, sustainability data often lacks standardization, 
consistency and transparency and for certain companies such data may not be available, complete or accurate.
When considering sustainability factors, Breckinridge’s investment team will include those factors that they believe are material. However, the investment team 
may conclude that other attributes outweigh these considerations when making investment decisions. Breckinridge can change its sustainability analysis 
methodology at any time.
Breckinridge’s sustainability analysis is based on third-party data and Breckinridge analysts’ internal analysis. Analysts will review a variety of sources such 
as corporate sustainability reports, data subscriptions, and research reports to obtain available metrics for internally developed frameworks. Qualitative 
information is obtained from company reports, engagement discussion with corporate management teams, among others.
Breckinridge believes the data provided by unaffiliated third parties, including rating agencies, to be reliable but investors should conduct their own independent 
verification prior to use. Some economic and market conditions contained herein have been obtained from published sources and/or prepared by third parties, 
and in certain cases have not been updated through the date hereof. All information contained herein is subject to revision. Any third-party websites included 
in the content has been provided for reference only, and does not necessarily indicate an endorsement.


